
Blackstone foresees a 'golden moment' in private credit after bank failures
[PitchBook]
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Last month, Evergreen made the argument that private credit and PE firms would benefit from
the slew of bank failures triggered by Silicon Valley Bank's (SVB) sudden collapse. In its recent
Q1 2023 earnings call, Blackstone, the world's largest alternative asset manager, reaffirmed this
belief. During its call, Blackstone's CEO, Stephen Schwarzman, stated that "[Blackstone]
believe[s] this could be a historic opportunity for capital deployment [in private credit]." 

This week, we are presenting a guest article written by PitchBook's Jessica Hamlin that dives
deeper into this thesis. Please enjoy.

Read More Here: https://pitchbook.com/news/articles/blackstone-first-quarter-earnings-private-
credit-pe
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DISCLOSURE: This material has been prepared or is distributed solely for informational 
purposes only and is not a solicitation or an offer to buy any security or instrument or to 
participate in any trading strategy. Any opinions, recommendations, and assumptions included 
in this presentation are based upon current market conditions, reflect our judgment as of the 
date of this presentation, and are subject to change. Past performance is no guarantee of future 
results. All investments involve risk including the loss of principal. All material presented is 
compiled from sources believed to be reliable, but accuracy cannot be guaranteed and 
Evergreen makes no representation as to its accuracy or completeness. Securities highlighted 
or discussed in this communication are mentioned for illustrative purposes only and are not a 
recommendation for these securities. Evergreen actively manages client portfolios and 
securities discussed in this communication may or may not be held in such portfolios at any 
given time.
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