April 18, 2014

a??History has not dealt kindly with the aftermath of protracted periods of low risk premiums.a?e
-Alan Greenspan

Brilliant bookends. As many EVA readers know, Evergreen was extremely fortunate to have
both Louis Gave and Grant Williams co-present, along with yours truly, at our February Annual
Outlook event. Just as serendipitously, Mauldin Economics offered to record interviews with the
three of us the morning of our presentations.

Realizing that most EVA recipients werena??t able to attend our event, wea??ve been planning
to send out a condensed version of these discussions once they were edited and ready for public
consumption. That time has come, and wea??re pleased to now be able to forward this video to
you as the montha??s guest EVA.

Mauldin Economicsa?? chief operating officer, Ed Da??Agostino, very capably played the
a??Charlie Rosea?e role, asking all three of us a series of provocative and well-conceived
guestions. You will note that he refers several times to a new film about the Fed called Money
For Nothing. Itis a movie | watched in preparation for my chat with Ed, and | would highly
recommend all of you take the time to view it.

Money For Nothing includes brief interviews with numerous senior Fed officials, both past and
current, in which they offered their views on the Feda??s unparalleled gambit of creating over $3
trillion out of thin air. 1t&??s fascinating to hear their appraisals of the merits and, perhaps most
significantly, their concerns about the risks posed by this historic policy measure.

In my mind, one of the most intriguing clips involves current Fed chairman Janet Yellen stating
the necessity for the US to move toward an economic model that, 4??isna??t reliant on bubbles
any place.a?e Suffice it to say, | found that more than a tad ironic! (By the way, at the end of the
video, there is a generous offer from Ed for a free DVD of Money For Nothing and also Louisa??
new book Too Different For Comfort.)

It is with no false modesty that | say | am honored to be flanked by my partner, Louis Gave, on
one end of this interview, and Grant Williams, author of one of the planeta??s most widely read
financial newsletters, on the other. They are truly two of the brightest individuals 1a??ve met in
my 35-year financial industry career and | think this video will give you a sense of why | hold
them in such high regard.

As you will hear, Louis has an overarching theme that he believes can help investors generate
profits for years to come. In Granta??s case, he articulates why he feels you should have some
protection in place in the event the Feda??s asset price inflation strategy begins to run out of
helium.

Click here to watch the interviews. | hope you enjoy watching this video as much as | enjoyed
recording it!
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IMPORTANT DISCLOSURES

This report is for informational purposes only and does not constitute a solicitation or an offer to
buy or sell any securities mentioned herein. This material has been prepared or is distributed
solely for informational purposes only and is not a solicitation or an offer to buy any security or
instrument or to participate in any trading strategy. All of the recommendations and assumptions
included in this presentation are based upon current market conditions as of the date of this
presentation and are subject to change. Past performance is no guarantee of future results. All
investments involve risk including the loss of principal. All material presented is compiled from
sources believed to be reliable, but accuracy cannot be guaranteed. Information contained in this
report has been obtained from sources believed to be reliable, Evergreen Capital Management
LLC makes no representation as to its accuracy or completeness, except with respect to the
Disclosure Section of the report. Any opinions expressed herein reflect our judgment as of the
date of the materials and are subject to change without notice. The securities discussed in this
report may not be suitable for all investors and are not intended as recommendations of
particular securities, financial instruments or strategies to particular clients. Investors must make
their own investment decisions based on their financial situations and investment objectives.



