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1} Greace Votes Mo Over Weekend as Risk Rises for an Exit from the Buro

2} Germany Open for Further Megotiations as Merkel Set to Mest with Halland

3) US'Women's Soccer Team Wins First World Cup Since 1999 with Win Owver Japan
Economic News

- The June jobs report showed a weaker than expected 223,000 jobs added as labor
markets slightly slow, but still remain robust

- U5 consumer confidence jumped in June, given an improved economy, and now sits
near a F-year high

- Construction spending and manufactuning both rose in June as economy much
improved since 01

- Burczone manufacturing and senices PMI both expanded in June a5 region
improving despite headline risk from Greece

- The China manufacturing PMI dipped in June and baraly remains in expansion,
econamy still losing steam

Thought of the Week

The Greek people have spoken with a resounding 61% of voters woting “no’in last weekend's
bailout proposal from imtemational lenders. We are now witnessing a Westem:-style showdown
and Gresk Prime Minster Alecander Tsipras has just improved his shooting position. Essentialy,
Gresce now has tevo choices: 1) baw to the demands of the EU—no matter how restrictive
and urreasonable they may seem (se= sustenty measures, refoms, etc); 2) go atitalone Al
indicatiors pomt to Greece posturng for door number two, however, we believe they would
still lika to make a deal L= a game of chicken, the stage is now set for Greace leadership to
play hardball with creditors and other interested parties. In simple tenms, this is not good news
fior finandal markess. The Greek people have seta precedent for other disgruntied European
nations to lock homs wath the BLL In terms of its sie, though, how the Gresk stuation unifolds
isfairfy imelevant to finandal markets, when considered on its own, But the change in mindset
is potentially a tipping point for Burope’s political stabidity. After all, the eurok onginal dhange
wias o bind a continent plagued by war, while also fadilitasing trade under a single cumency. it's
somewhat ironic that the furture of the EL now Bes in the hands of the ration where democoracy
wizs bom. To say the least, the eves of the world are on Greece, and abo penpheral bond yields,
which have hald in decently so far (a5 shown in the chart below].

Chart of the Week
Euwropean Bond Prices Mormalized Since March (ftaly, Spain, Portugal and Grescs)
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This material has been prepared or is distributed solely for informational purposes only and is not a solicitation or an off
strategy. investors must make their own investment decisions based on their financial situations and investment objecti
upon current market conditions as of the date of this presentation and are subject to change. Information contained in 1
Company Institute {IC1) believed to be reliable, Evergreen Capital Management LLC makes no representation as to its ac
Section of this material. Any opinions expressed herein reflect our judgment as of the dote of the materials and are subj
future results. All investments involve risk including the loss of principal.

Benchmark indices are provided in this material for comparison with well-known and widely recognized indices from var
world, and economic data. You cannot invest directly in an index. Index results assume the re-investment of all dividena

The S&P 500 is a market-capitalization weighted index that includes the 500 maost widely held companies chosen with re
Industrial Average is a price-weighted average of 30 significant stocks traded on the New York Stock Exchange and the |
Quotation (NASDAQ) System is a nationwide computerized quotation system for over 5,500 over-the-counter stocks. Thy
this system. The FTSE 100 Index is an index of the 100 largest companies (by market capitalization) in the United Kingdo
companies that trade on the Hong Kong Exchange. The Hang Seng Index is maintained by a subsidiary of Hang Seng Bar
the leadership of the Hong Kong exchange, and covers approximately 65% of its total market copitalization. The Hang 5
on the main lines of business including commerce and industry, finance, utilities and properties.

The Russell 1000 Index measures the performance of the large-cap segment of the U.S. equity universe, It is o subset of |
largest securities based on a combination of their market cap and current index membership. The Russell 1000 represen
Index measures the performance of those Russell 1000 companies with higher price-to-book ratios and higher forecaste
Russell 1000 companies that have higher book-to-price ratios, and thus a less-than-average growth orientation, than th
the Russell 1000 Growth Index. The Russell Midcap Index measures the performance of the 800 smallest companies in tf
performance of those Russell Midcap companies with lower price-to-book ratios and lower forecasted growth rates. The
Russell Midcap companies with higher price-to-book ratios and higher forecasted growth values. The Russell 2000 index
2,000 smallest companies in the Russell 3000 Index. The Russell 2000 Growth Index measures the performance of those
farecasted growth values. The Russell 2000 Value Index measures the performance of those Russell 2000 companies wit
The Russell 2000 Value Index is constructed to provide a comprehensive and unbiased barometer of the small-cap value
manager behavior, the methodology used to determine value probability approximates the aggregate small-cap value r
capitalization weighted index that measures the performance of the 3,000 largest U.5. companies representing approxir

The Margan Stanley Capital International (MSCI) World Index is a market capitalization weighted index composed of col
Market countries in North America, Europe and the Asia/Pacific Region. The MSCI Europe Index is a free float-adjusted r
the equity market performance of the developed markets in Europe. The M5CI Europe Index consists of the following 16
Finland, France, Germany, Greece, Ireland, italy, the Netherlands, Norway, Portugal, Spain, Sweden, Switzerland, and th
cap segments in the China and is constructed according to the MS5CI Global Investable Market Indices Methodology. The
MSCI Brazil Index is designed to measure the performance of the large and mid cap segments of the Brazilian market wi
Brazilian equity universe. The volatility of these indices may be materially different from that of the representative accol




