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Top News Headlines

1) Gresk Padiament Accepts Aid Plan as Protests Pop Up in Greece

27 Iran Reaches Muclear Deal with Top World Mations to Avoid Sanctions
3) Chinese Stocks Rebound on the Week, Send Global Stocks Higher
Economic News

-US consumer prices met expectations in June as inflation rises 0.3% MoM
- Industrial production beat expectations in June, but rmains depressed
compared to recent history

- Retails sales unexpectedly declined in June, economic data rermains mixed
- Gemnan business expectations ticked up in June, as economy slowhy
improving in 2015

- Chimas Q2 GDP rose a better than expected 7.0%, boosted by equity trading
volumes

Thought of the Week

Orver the last weelk, there’s been a flurry of mixked-to-negative data on the LIS
economic front. And on Wednesday, retail sales showed a drop from the previous
month of -0.3%, which means spending momenturn clearly stalled to finish off
02, We've also witnessed industrial production post just 1.5%, year-owver-year,
growth — the lowest level since 2010, Finally, producers’ prices continue to run
in a dowriward trend, year-over-year, with a June reading of -0.7%. But despite
all of this dewnward pressure, lanet Yellen re-iterated her stance for a rate hike
later this year. After the Fed’s announcement, we saw the dollar strengthen and
treasuries retreat. Yellen also mentioned that the economic fallout from Greece
and China likeby wouldr't have a matenal encugh impact to prevent a rate hike
this year. This means higherinterest rates are almost guaranteed for the U5, as it
achances toward 201 6. With economic data looking mixed at best, we think the
langer end of the vield curve will remain flattish, and could even fall if economic
data turns further south. Essentially, we think a small rate hike, combined with
more sluggish data, wouldn't lead to an extreme bond selloff.
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This material has been prepared or is distributed solely for informational purposes only and is not a solicitation or an off
strategy. investors must make their own investment decisions based on their financial situations and investment objecti
upon current market conditions as of the date of this presentation and are subject to change. Information contained in 1
Company Institute {IC1) believed to be reliable, Evergreen Capital Management LLC makes no representation as to its ac
Section of this material. Any opinions expressed herein reflect our judgment as of the dote of the materials and are subj
future results. All investments involve risk including the loss of principal.

Benchmark indices are provided in this material for comparison with well-known and widely recognized indices from var
world, and economic data. You cannot invest directly in an index. Index results assume the re-investment of all dividena

The S&P 500 is a market-capitalization weighted index that includes the 500 maost widely held companies chosen with re
Industrial Average is a price-weighted average of 30 significant stocks traded on the New York Stock Exchange and the |
Quotation (NASDAQ) System is a nationwide computerized quotation system for over 5,500 over-the-counter stocks. Thy
this system. The FTSE 100 Index is an index of the 100 largest companies (by market capitalization) in the United Kingdo
companies that trade on the Hong Kong Exchange. The Hang Seng Index is maintained by a subsidiary of Hang Seng Bar
the leadership of the Hong Kong exchange, and covers approximately 65% of its total market copitalization. The Hang 5
on the main lines of business including commerce and industry, finance, utilities and properties.

The Russell 1000 Index measures the performance of the large-cap segment of the U.S. equity universe, It is o subset of |
largest securities based on a combination of their market cap and current index membership. The Russell 1000 represen
Index measures the performance of those Russell 1000 companies with higher price-to-book ratios and higher forecaste
Russell 1000 companies that have higher book-to-price ratios, and thus a less-than-average growth orientation, than th
the Russell 1000 Growth Index. The Russell Midcap Index measures the performance of the 800 smallest companies in tf
performance of those Russell Midcap companies with lower price-to-book ratios and lower forecasted growth rates. The
Russell Midcap companies with higher price-to-book ratios and higher forecasted growth values. The Russell 2000 index
2,000 smallest companies in the Russell 3000 Index. The Russell 2000 Growth Index measures the performance of those
farecasted growth values. The Russell 2000 Value Index measures the performance of those Russell 2000 companies wit
The Russell 2000 Value Index is constructed to provide a comprehensive and unbiased barometer of the small-cap value
manager behavior, the methodology used to determine value probability approximates the aggregate small-cap value r
capitalization weighted index that measures the performance of the 3,000 largest U.5. companies representing approxir

The Margan Stanley Capital International (MSCI) World Index is a market capitalization weighted index composed of col
Market countries in North America, Europe and the Asia/Pacific Region. The MSCI Europe Index is a free float-adjusted r
the equity market performance of the developed markets in Europe. The M5CI Europe Index consists of the following 16
Finland, France, Germany, Greece, Ireland, italy, the Netherlands, Norway, Portugal, Spain, Sweden, Switzerland, and th
cap segments in the China and is constructed according to the MS5CI Global Investable Market Indices Methodology. The
MSCI Brazil Index is designed to measure the performance of the large and mid cap segments of the Brazilian market wi
Brazilian equity universe. The volatility of these indices may be materially different from that of the representative accol
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